Pharmaids Pharmacecuticals Limited

Date: 30.07.2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400001

Dear Sir/Madam,

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018

Sub: Newspaper Advertisements of Recommendations of the Committee of Independent Directors in terms
of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(“Takeover Regulations”)

Ref: Open Offer by Shankarappa Nagaraja Vinaya Babu (“Acquirer”) along with Tumkur Trade Center
Private Limited (“PAC”), to acquire upto 91,69,632 Equity shares of Rs. 10/- each for cash at a price
0f X 62.15/- (Rupees Sixty Two Point One Five only) per Equity Share aggregating upto ¥ 56,98,92,629/-
(Rupees Fifty Six Crore Ninety Eight Lakh Ninety Two Thousand Six Hundred Twenty Nine only), to
the Public Shareholders of Pharmaids Pharmaceuticals Limited (“Target Company”) Pursuant to and
in Compliance with the Requirements of The Securities And Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”)
(“Offer” Or “Open Offer”).

This is with reference to the above please find the copies of Newspaper Advertisements in respect of
Recommendations of the Committee of Independent Directors of the Company in terms of Regulation 26(7) of
Takeover Regulations, 2011 with regard to open offer to the public shareholders of the Pharmaids Pharmaceuticals
Limited (Target Company), for acquisition of Equity Shares of the Target Company.

The recommendation of Committee of Independent Directors for the Open Offer was published today,
Wednesday, July 30, 2025, in the following newspapers: -

;2'. Newspapers Language Editions
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Udaykala Kannada Bangalore Edition —
Place of Registered office of Target Company is situated
4 Navshakti Marathi Mumbeai Edition —
Place of Stock Exchange at which shares of Target
Company are listed

This is for your kind reference and records.

For Pharmaids Pharmaceuticals Limited

Prasanna Digitally signed by
Prasanna Subramanya

Subramanya  shat
Date: 2025.07.30
Bhat 1527:33 +05'30'

Prasanna Subramanya Bhat
(Company Secretary & Compliance Officer)
Encl: as above

PHARMAIDS PHARMACEUTICALS LIMITED (CIN: L52520KA1989PLC173979)

Registered Office.: Unit #201, Brigade Rubix, 20/14, HMT Factory Road, Peenya Plantation, Bangalore 560013 INDIA
Phone: 080-49784319 Email: compliance@pharmaids.com WEB: www.pharmaids.com



mailto:compliance@pharmaids.com
http://www.pharmaids.com/
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MUTUALRLP l' S
Sarhi ’Hm -
CIN: L70102KA1979PLCO003590 hapPlEEt minas UTI Mutual Fund
Mo. 308, st Floor, Westminster Building The Mindful IT Company #ﬂ b bedotiov anndonat bon
13, Cunningham Road, Bengaluru - 560052 Born Digih‘ll . Born .ﬁtgila 1 ______.__-—-3
Ph ; 0B0-22203423
Email: investors@jckgroup.in Website: www.jckgroup.in HAPPIEST MlNDS TECH NGLGG'ES LlMITED N . F D i - Gf
Transfer of Equity Shares of the Company to IEPF GIN : LT2900KA2011PLCOST921 Qce Forecaration
quiRy pany Regd. Office:#53/1-4, Hosur Main Road, Madivala {next to Madivala Police Station) Bengaluru 560 088, Karnataka, India Income Distribution Cum Capital Withdrawal
e 1 vl I [ & FrdaT [}
Shareholders are hereby informed that pursuant to Section 124(6) Website: www. happiestminds.com, Emall: IR@happiestminds.com, Tel: +51 B0 6196 0300
of the Companies Act, 2013 read with the Investor Education and - : : . UT' CDI"‘ISEI"UHtIUE H}fbl’ld Fl..ll"'ld [Erstwhile uTi Eeguiar Sauings Fum:l]
Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Extract of Unaudited Consolidated Financial Results
Refund) Rules, 2016 ("the Rules"), the dividend declared for the for the quarter ended June 30, 2025 Quantum of MNAV as on
Financial Year 2017-18, which remained unclaimed for a period of ' Name of IDCW [Gross Record | Face Value July 28, 2025
seven years will be transferred/credited to the IEPF on or after {2 in lakhs) the Plan Distributable Amt.)*|  pate (per unit] (per unit)
25th October 2025. The carresponding shares on which dividends ﬂ%ﬁrﬁr E&ud mé?irlt:lﬂar EE;;EH ﬂuar'.ﬂrg;l;:d ;e%:;éggzeg 7 ¥ per unit - 4
- . [ il Particulars U6~ -03- 30-06- 1-03-
FEEsinkd - Hnchired, 10r Sedeh canabver.yeacs: Wil Blac: be (Unaudited) | (Refer Note 2) | (Unaudited) | (Audited) LT Consensatie Hybrd
transferred to |IEPF as required under the Rules. Fund -Regulzr Pan
Individual MNofices have been sent to all the concerned lﬂlﬁ; “':TF”E [Lc'r” D"T:”:: .T F t | J F""Egﬂ. | 54457 il 4 -*E‘E.. 2,016, 054 fr-.h'-"-!l'lv fcome [ 7.5887
% . al Predil for the perin afore |ax, xcep una .,=rr' oF IR Ci gal g
hareholders W!-'1EIEE shares are 1IE=EHE- to be transferred to IEPF as Esiravidinary daas) 7687 B.o54 6 B4 % T3 WAt AL Opto | ,{ e _ Friday
per the aforesaid Rules. Full details of such shareholders are . . [ 80%, 0.0800 Auguist 01, T10.00
, . " firs Mat Profit for the period before tax (afler Excaptional andfor T Corsenative Hibnd R
made availﬂlfaif: on the Company's Website at hitps:/ Extraordinary tems) 7 687 5 038 841 2 546 gl .I- : 5 il 2025
www.jckgroup.in/investors, MNet Profit for the period after tax {after Exceptional and/or s paadn 19,7978
The Company shall proceed to transfer the shares held by you to Extraordinary ifems) 3713 3.400 5.103 18,468 DistibLBoR L capial
the IEPF Authority in compliance with the said rules, by following Total Comprehansive Income Tor the penod [Comprising Withdrawal option JDOW)
A ; . R R Profit / [Loss) for the penod (after tax) and Diher
th c ted inth d notificat hich S 3zl = Y
uf dgl:_e st b e i iR e S Comprehansive Incoma (after tax)l 5,790 3,853 5.146 17 857 *D|5r|'-bl_st|-:3-1 of above IDCW is subpect to the availability. of distnbutable surplus as on record date.
' . Paid-up equily share capilai (T 2/- each) 3,003 3.001 2.9 3,00 Income distribution cum capital withdrawal payment o [he investor will be lower o the. extent
(1) sharet'l_olders hnldi“g_ _5harE5 in physical form: by HauRnce Rezerves (excluding Revaluation Resarva) 69,805 B3.873 | 54,668 63,873 of 5?.cll'L-EDF5, levy (if applicable), Income distnbution will be made, net of tax deducted at source
of duﬁllcalﬁz if::are Gﬁﬂlﬂﬂﬂfefﬁ aﬂgllﬁﬁfﬂagﬂf "ﬂ.ﬂﬁfﬂfl””% the | || Securities Premium Aczount 80,619 40,562 00,389 | 90562 as applicable
same lo autnority. Accordingly the original share Nel warh 153431 1,57.458 148,268 | 157458 : b -
certificate(s) which stand registered in your name will be TV e IR e s7ens R e Pursuant to payment of IDCW, the NAV of the income distribution cum capital
deemed cancelled and non-negotiable. : el — = — — ' = withdrawal options of the scheme would fall to the extent of payout and statutory levy
. ‘ Cuistanding Redeemable Preference Shares WA N& WA MNA (if applicable).
(2) Shareholders holding shares in demat form: Your demat Debt Equity Ratio 0.78 0.79 0.90 0.79
account will be debited for the shares liable for transfer to the Earnings Par Share (of Rs. 2/- each) Such of the unitholders under the income distribution cum capital withdrawal options whose
IEPF: Basic (Mot annualised for quarlars) 170 L 3.30 1395 NAMEs ApEear In the register of unitholders as at the cose of business hours on the record date
We reguest the Shareholders, in their own interest, to verify the Diluted (Not annualised for quarters) 3.79 2.26 3.39 12.26 fixed for each income distnbution cum capital withdrawal shall be entitled to recene the income
details of shares liable to be transferred to IEPF and claim their Capital Redemption Reserve NA NA NA NA distnbution cum capital wathdrawal so distributed. The reimvestment, if any, shall be treated as
unciaimed dividends. In the event valid claim is not received on Debenturs Redempiion Raserve Ty N& WA MNA constructive payment of [DOW to the unitholders as also constructve recaipt of payment of the
or before 10th October 2025, the Company will proceed to Dabt Service Coverage Ratio 532 5. 7.73 B.31 amount by the unitholders. No load will be charged on units aliotted on reimvestment of IDCW
transfer the liable dividend and Equity Shares in favour of IEPF Intersst Service Coverage Ratio 4.24 363 443 3194 P
: ; : i : umbai
'S:Jthmlt:"r Tlt::lit iy :u_rlhe;m;t:?e' nstihe G . - Additional information on Standalone financial EEulI:S is aa I'ﬂllﬂwﬁ- _ a . July 29, 2025 Toll Free No.: 1800 266 1230 www.utimf.com
pane. IR HISU O T SN AR ASENSURI S L TR W Te5H Qluarter Endm:l Quartar Enn:lm:l Quarter Ended | Year Ended = e =
of unclaimed dividend amount and shares so transferred to IEPF Pabicikirs 10-06-2025 39.03-2025 0-06-2024 | 31-03-2025 REGISTERED fou:E_: UTI Tower. ‘G’ Black, Bandra Kura Complex. Bandra |E). Mumbal - 400051
and the details uploaded by the Company on its website shall be {Unaudited) | (Refer Note 2] | (Unaudited) | (Audited) FE’-"-:-"'E 022 - B678666E. I.I_.hgll_a".;;; I;::L IrIPJD x ;:uegr qLugl.;g'_dl iy Ltd. [Investment Manager for UT! Mutual Fund)
i . : =-mail: irvestiouti.colin, [CIN-LS LCI37867)
deamad to be adequate notice in respect of issue of Duplicate (&) Total Income from operations 43113 45 408 30,855 | 1.64.804 N . - = e T e 4 . . .
Share Certificate {s) by the Eumpany for tha purpose of transfer as ) Proft Elf:h-l;E = TR 5153 5-%2— 51357 I-:’ fi TICare oAl .:I L..I l.Ir-.-|:¢ C i |..J.-L. .I henedrest UT Fnancia rire ::I I i M ﬁl-;u IS certified] Mt I|.-.r.l..l il
aforesaid. The Shareholders may however claim the shares and e . ¥ : F = DERURIRI Bl DEpE. O SIUSHEG) ©f PN el ARt S i i Soimenk by
o : . e 2 Profil After lax 4,058 5,776 4,364 16,856 Infarmation Memorandurm cum Application Form:
dividend from IEPF Authority by making an application in Form
IEPF-5 online (available on the website - www.iepf.govin) and Mates: Mutual Fund investments are subject to market risks, read all scheme related doctuments carefully.
sending a physical copy of the same duly signed along with other 1. Interms of Regulation 33-and 52 of thet SEBI (Listing Obligations and Disclosure Requirements) Regulations 20135,
requisite documents enumerated in form IEPF-5 to the Com pany at this Statarment of Unauditad Consolidaled Financial Besults for the quarder ended Juna 30, 2025 (" Consolidatad
its address mentioned above. Financial Resulls") of Happigst Minds Technologies Limited {the "Holding Company” or the "Company™) and its
) i subsidiaries (logether referred 1o as “the Group”) has been approved by the Board of Directors at their meeting held P HAH M A I D S P HA R M Ac E UTI EA L S L I M I TE D
ror any HUany - Gr assiElancs, _pI_EaEE_ write 10 i RIA i the onJuly 23, 2025, Registered Office; Unit 201, 2nd I-|| or h igade Rubix, 20/14, -Ir' [ Factary "1 | nt
Lompany E_'t gin@integratedindia.in or investors@jckgroup.in, for 2. Thefigures of the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of full Bengaluru, Karnataka, |
promptaction. For JCK Infrastructure Development limited financial year upto March 31, 2025 and the published vear-to-date figure upls December 31, 2024 balng the dala of Tel: +91-9611551732 / 080-49 : 15,0
Sd/- the end of the third quarter of the financial year, The published year-to-date results upte December 31, 2024 was . . . o e . . . "
Date: 30.07.2025 I{rishanll-{ apur subjected to a limited review by the Statutory Auditors of the Company He-r:nsmme::natlnns ':’”hr': Epmmrl‘tge of I”dﬂ’ﬁ_ndﬂ'.-':.r Diectars (the "IG") of F'I]arm_alf.‘s Pharma_m;ualcai‘r_. ".".m“ﬁd (the T_amﬂl
Place: Bengaluru Manaai Director 4. Tha above is an extract of dataillad format of guarlarly fimancial results filed with the Stock Exchangas under [:I]Impan'f } under REE”',H:D” =B(f) o 111-.=' E':ﬂﬂlirl.lﬂ'& and. Excnange H.nard ch I"-I:lla [Subs!anha: ACquisTion of Ehfirh 2
3 g ging Directo regulation 33 and 52 of the SEBI {Listing Obligations and Discloure Requirement) Regulations, 2015, The full Takeovers) Requlations, 2011, as amended (the SEEFI (SAST) Regulations, 20117 |r||rela'=|un lq;.: the open offer to the public
format of the guarterly financial results ane avallable on the websites of the Stock exchanges where shares of the 5I1aretrDII1efs Dr- i Tar;gel j':.!:!'wa”"' made by Shankarappa Nagaraja Vinaya Babu ("Acquirer”), along with Tumiar Trade
“"IMPORTANT"” Campany are listed Le, www, bseindia.cam and www.nseindia.com and also on the weabsita of the Company |.g, Centar Private Limited ("PAG") .
Whilst care is taken prior to acceptance of advertising www happiesiminds.com, The same can be accessed by scanning the QR code provided below 5‘51'“’ - Topic Sty 25 202 Particular |
copy, it is not possible to verify its contents. The Indian _ 1. juame uly 28,2025
Express (P) Limited cannot be held responsible for such O - . 0O 2 ?-.Iamﬂ of the arqr—’r Company |Pharmaids Pharm:-t:eutu:al-s Limit EIZI _____
contents, nor for any loss or damage incurred as a — "M The Open Difer is baing made by the A::qu-rPr akang with PAC in terms of Hegulations |
result of transactions with companies, associations or = H'_‘El_'-"-_.':.l.'.'lf el 3(1) and 4 of the SEBI (SAST) Regulations, 2011 for acquisition of up o 91,609,632
individuals advertising in its newspapers or Publications. ?L"I.':-':F'-'TQ Distiils of thi Offsr oertainin (Minety One Lakh Sody Mine Thousand Six Hundred Thirty Two) fully paid-up eguity |
We therefore recommend that readers make :E?!' Pl For Happiest Minds Technologles Limited d o Tairael Em:n a”' PEFEINNG | ehares of face value of 210/ each (ihe “Equity Shares”), representing 26% (Twenty |
necessary inquiries before sending any monies or Braa= f;—'f_-. PR g gt il el Six Percent) of the total Voting Share Gapital of the Target Company on a fully diluted |
entering into any agreements with advertisers or Place: Bengaluru, India E”': o .:;f..l.' Sdi- basis from the eligible shareholders of the Target Company for cash at a price of |
otherwise acting on an advertisement in any manner Date: July 29, 2025 L Managing Director T 62.15/- (Hupees Sidy Two Point One Five Only) per equity share (*Open Offer™). |
whatsoever. NG BT A PAC Acquirer: Shankarappa Nagaraja Vinaya Babu
4, ,ﬁ':l] Ehlé ;.l;?lulrl::;:lruller A PAC: Tumbkur Trade Center Private Limited
CIN: U45403KA2018PTC113380
Salfron Capilal Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar
il i (Ea Aumbai-400 059 Maharashtra, India,
Www.1gl.or Andheri (East), b
g g M e Tel. No.; +91 22 49730354
0’ a @ @ 5, i‘.l?rerﬂ s ® | Email 14: openoflersisaiironadvisor.com
Website: www saffronadvisor.com
Investor Grievance Id: investorgrievanced@safironadvisor.com
SEBI Registration Mumber: MMOOO011211
INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED T T et S =
| flm @ |15'3'1 IH ekt 'I"EED' |, Mr. Pattamadai Natarajasarma Vijay (DIN: 00049992} - Chairperson and Member |
CIN' L4659TMH1999PL( 118476 M Wi i .'.'ﬁféf;;;m or |1l Mr. Methuku Nagesh {DIN: 01634324) - Member
_ : ! _ . . the IDC") . Mr. Mopperthy Sudheer (GIN: 00404917) - Membes
. ] g z i - f £ ! £ .
Etgl_ﬂh_rk.d Office: ?02- ?___ F'F}ﬂr. The ['-‘Epl_tal- Eant.:lr.a Kurla [:ﬂl'ﬁpl{'.’:ﬂ.. Bandra East, Mumbai - 400051, Maharashtra, India. DC Mémber's relationshi . AllIDC Members are Independent and Non -Executive Directors on the Board of |
Email: investor.relations@igi.org | Website:www.igi.org it il ol ooy the Target Company
& [EI;r ec:n;r Erg“." E-harIE'E il. Further, the members of [DC confirm that they do not hold any Equity Shares or|
. uu'.;r!ﬂ'd 1_]'1_| fﬂ“fm uurllﬂ'a"l." other securities in the Target Company
celationship), if any iil. Other than thelr positions as Directors of the Target Company, there are no ather |
EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR L ' conlracts o relpionetios wilh U Torget Comoay,
WNone of the members of the 106 has traded in Equity Shares/! other sacurities of the|
THE QUARTER AND SIX MONTHS ENDED JUNE 30, 2025 Trognthe Eqully shanes/| | ADE WOLTPRSly SUEKLING
I g. |other secunties of the Target . (6. 12 (twelve) months period prior 1o the date of the Public Announcement ("'PA" |1
(maunts in INR millions, unless stherwise stated) Company by 1IDC Members dated Friday, December 27, 2024; and
Siandalone Il period from the date of the PA till the date of this recommendation.
i ar'e rals
Quarter | Comesponding |  Quarler Six months Six months Year ended '”"'[:l "EI’””“*' t‘f"—"ﬂﬂ'.””ﬂ“"f
Partic ulars ended quarter ended ended ended ended December 31, : EILI]' .'Ignﬂalfr[él_sllgr ﬁ;.l;jregn?' Mone of the members of the [DC have any contractual or any other relationship with |
June 30, 2025| pMarch 31, 2025 |June 30, 2024 June 30, 2025 | June 30, 2024 2024 npheﬂr.yrumfla i "II::IﬂHT'r-i:unﬁ'I?lrén] the Acquirer along with PAC.
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unoudited) {Audited) it any. '
Tolal income from operations 248641 2443.87 2,089.22 4,930.28 4,243.35 g8,165.23 Not Applicable s the Acquirer i an individual.
Net Profit for the period, year (belare tax) 1,807.88 1,6876.36 1,314.73 3,684.24 2,996.96 5,868.27 Trading in the Equity shares/  |Further, none of the IDC members has traded in Equity Shares of PAC during the:
Net Profit for the period/ year (after lax) 1,374.80 1,391.43 261.21 2,766.23 2,216.17 4,.392.49 10. |other securhies of the Acguirer (i, 12 (twelve) months period prior to the dale of the PA ie., Friday Denembur';
Total Comprehensive income for the period/ year by IDC Members 27, 2024; and
(Comprising Profit/Loss) for the period (after tax) and 1,371.44 1,388.03 051 21 2.759.4% 2.203.03 4,378.89 ii. period from Im_e date of the PO tll the date of this recommendation
Other comprehensive income (after tax) tased on the review,
Paid up Equily Share Capital 2) The IDC Members are of the view that the Offer Price of T6H2.15/- (Rupees|
{Fnc:ﬁ-n:m;f 72 per siimr;re] 864.32 Sixty Two Point One Five oniy) per Equity Share s in line with the parameters |
Reserves excluding revalualion reserve 03 of BAKINGe T U T prascribed by !he_SEEH (SAST) Hagulatmnls, EI].'. 1) .
21,010.56 0 fa n h) DG Members believe that the Offer 15 In line with the SEBI (SAST) Regulations
Sheet date J pen.offer, as to whelner ; i : cerny] |
- W itia affer 15 or 5 nak: k- and 2011 and the same is fair and reasonable. Howaver, 1DG: members would like
Enmmg per share: fl:*asﬂl'l’lﬁ-lt- L to draw the attention of the Shareholders that, the Equity Shares of the Target|
1. Basic (n ¥) {(nol onnualised) 3.18 3.2 2.42 6.40 5.59 11.04 ' : Company are trading on BSE at a price that is higher than the Offer Price; and
2. Diluted (in ¥) {not annualised) 3.06 4.09 242 6.15 5.59 10.57 ¢) It is advised to the sharcholders to independently evaluate the open offer)
e B e e e vis-a-vis current share price and take an informed decision befora participating
' : ' in the Offer.
Consolidate 1. The IDC Members have reviewad:
Quarter Comasponding Quarter Six months Six months Year ended a) Public Announcement (“PA") dated December 27, 2024;
Particulars ended quarter ended ended ended ended December 31, b) Detalled Public Statement {“DPS™) dated January 02, 2025 and was published |
June 30, 2025 | parch 31, 2025 |June 30, 2024| June 30, 2025 | June 30, 2024 2024 on January 03, 2025;
{Unaudited) (Unaudited) | (Unoudited) | (Unaudited) (Unaudited) {Audited) c) Draft Letter of Offer (“DLOF") dated January 10, 2025;
Total income from operations 3,146.13 3,132.15 2,624,592 6,278.28 5.529.23 10,884.92 d) Letter of Offer ("LOF"} dated July 23, 2023,
Net Profit for the period/ year (before lfax) 1,749.69 1,914.73 1,139.96 3,664.42 2,850.85 5,853.20 2. The IDC members also noted that: _
Net Profit for the period/ year (after fax) 1,265.32 1,407.26 778.40 2,672.58 2,039.16 4,272.90 3), The Equity-stiarks ( the Target Company. ars frequaﬁt'r traded In terms of}
Total Comprehensive income for the period/ year Summary of reasons for $|EQU§$DH§ 2(1){1) of the ::EEIEI {EﬁIS?_L R:QU-TI:?HE. EBD: \e——
(Comprising Profit/Loss) for the period (after tax) and 1,341.76 1,451.88 716.32 2,793.64 1,963.63 4,336.18 12: | recammendation 2 ke E,;'mg;;;;f,;‘;ﬁﬁ?' RACH W FEgUIAHane: R 0 Al 0. U
Grlhn-r cnmg&hemwa Inc_r.- g (exae Yo ¢) Tha Offer Price of ¥ 62.15/- per Equity Share is higher than (1) negotiated price)
Paid up Equity Share Capital B&4.32 under the Share Purchase Agreement executed on December 27, 2024, ie
(Face value of ¥ 2 per share) Ta5/- per Equity Share and higher than (i) the volume-weighted average market |
Reserves excluding revaluation reserve as al Balance price of shares for a period of sisty trading days immediately preceding the date |
Sheet date 9.763.17 of the PA as fraded on the BSE, being only stock exchange whara the aguity |
Eﬂl'nlflg per share: shargs of the Target Company are listed, i.e. 62,13/ par Equity Share.
. ' : Based on the above, the IDC Members are of the view that the Offer Price of|
I. E‘_.'mc (in 2) (not annualised) 2.92 3.26 .94 6.18 5.14 10.74 T B2.15/- per equity share is in line with the parameters prescribed by SEBI (SAST) |
2. Diluted an ) (not annualised) 2.81 313 1.94 5,54 5.14 10.28 Regulations, 2011.
Notes: 14, |Disclosure of voling patiern These recommendations were unanmmaously approved by the Members of the 1DC.
1. The above iz an extract of the detalled format of @Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing ond 4 DE[B_.IIS of !f}depan-::lsnt T
Other Disclosure Reports) Regulations, 2015, The full farmat of the Quartery/Annual Financial Resulls are available on Stock Exchange websites. __|Advisars, if any.
2.  The above financial results for the quarter ended June 30, 2025 have been duly reviewed by Audit Committee and were faken on recard by 15 :_“'Elptggd”mmrm be None
the Board of Directars al its meeling held on July 29, 2025. s el
3 Figures for the previous periods have been regrouped/rearranged wherever necessary o confirm lo current period's classification {ONTHEAC CERDIG (LT CATY OB et sl fo s i iherLafte el o datesd U == £620
- hg rinep P groupe g o L . To the best of our knowledge and belief, after making proper enquiry, the information contained In or accompanying this
statement is, in all material respect, true and cormect and not misleading, whether by omission of any informafion or otherwisa,
and imcludes all the information reguired to be disclosed by the Target Company under the SEBH{SAST) Regulations, 2011.
By order of the Board For and on behalf of the Commitiee of Independent Directors of
=2d/- Pharmaids Pharmaceulicals Limited
July 29, 2025 Tehmasp Printer Sd/-
Mutnbé:i (Managing Director & CEQ) _ _ o Pattamadai Nalarajasarma Vijay
Place: Philadelphia, Pennsylvania, USA Chairperson of 1DC
L Date: July 28, 2025 DIN: 00049992
AdBaaz

epaper.ﬁnanf;'taEexpress.t:un’ . . BENGALURU
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MUTHOOT FINCORP LTD. | @I &t et AT

Tﬂ“f?ﬁ'T Bzl Regd. Office: Muthoot Centre, TC No 273022, Punnan Road, Thiruvananthapuram, Kerala, India - G95001.
‘]:l Iqa '\qIEﬂ Iall |ﬁé E (o] CIN : UBSS29KL195TPLCO11518, Ph: +91 471 4911400, 2331437
- LSOO SREPE C 54 S IR N et Rt i & TEe & i oEean e a1 A8 TF Up o 30,09.2024 & MSGL SPL 18, One Plus, Guide prepaic, Super value, ADGL and af
UARERT e a1 S € 6 A i TR e, o fed ®ie Us R it § swite BAR glher 8 months lEnuns gokd ioars opba 31122024 ard MEGE, SME Suvama & S due uplo 30005 2025, Alsd thasa gokd arss wiese inlerest is dos and not
g H‘Iﬂ?ﬁﬂ P ﬁF.‘PI mﬂ,m g, "¢ Frwd—110070 e, R AT 1080 AR E, BT R, W T/ A B R pald up | 1|,,:,b¢1:-:3;..5r”|=;_.... wcheed i1t Ihis muctian, et 528 =19 & 7 Brf gE o g din g # ey R aR-an e e e 9 il
HeEE - www bharatseats.com: B=8e - seats@ bharatseats et AT 81 984XX306T0 74, IR () PIferY | ST fafire wE(at) e g T g A & et el 2p.08.2025 Y 10,00 W W AR & 7 il
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Recommendations of the Committee of independent Directors (the "IDCG™) of Pharmalds Pharmacesticats Limited (the "Targel Tt - Investors/Unit holders are requested to take note of the same.
Company™) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and ity weEmT For LIC MUTUAL FUND ASSET MANAGEMENT LIMITED
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011") in relation to the open offer to the public Farte el Wieeres weent Date : 29" July, 2025 Sd/-
shareholders of the Taugat ﬂlpmpany made by Shankarappa Nagaraja Winaya Babu (“Acquirer™), along with Tumkur Trade e aftn itedfor. gl ffirke & dhomfamed d tolbegaer Ak Place: Mumbai Authorized Signatory
Center Private Limited ("PAG"). e T IBBI/IPE-0084,/1PA-3/2022-23,/50018
St No. Topic Particular _ e 31 feeter 2025 W% As part of Go-Green initiative, investors are encouraged to register/update their email ID
T 1 |Date July 28, 2025 T 505, o e, T, I R m BT 50, TR, AT 122018 and Mobile Number with us to support paper-less communication.
_ : -  glip.tirt@ressrsntraloon sthshsdacanicd o FL ST et o B L
2. |Name of the Target Company | Pharmaids Pharmaceuticals Limited fasif®: 30.07.2025 Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

The Open Offer is baing made by the Acquirar al-uwg with PAG in terms of Regulations
3(1) and 4 of the SEBI {SAST) Aeguiations, 2011 for acquisition of up to 91,689,632

Details of the Offer pertainig | (Vinety One Lakh Sbty Nine Thousand Sk Hundred Thirty Twa) fully paid-up equity _@&": NACL Industries Limited
3. to Target Enfnparg,fp 9 | shares of face value of ¥10/- each {the “Equity Shares™), reprasenting 26% {Twenty - CIN: L24219TG1986PLC016607
iyt Six Parcent) of the total Voling Share Capital of the Target Company on a fully diliad ) ) . . . _ . _
basis from the eligible shareholders of the Targst Emnpan}' for cash at a price ol Registered Office: Plot No.12-A, “C” Block, Lakshmi Towers, No..8-2-248/1/7/78,.Nagarjuna H|II§, Panjagutta., Hyderabad-500082, Telangana State, India
1% 62.15/- (Rupees Sity Two Point One Five Only) per aquity share ("Open Offer"). Phone: 040-24405100; e-mail: investors@naclind.com; Website: www.naclind.com
: ! Acquirer; Shankarappa Magaraja Vinaya Babu Recommendations of the Committee of Independent Directors (“IDC”) constituted by the Board of Directors of M/s. NACL Industries Limited (“Target Company”) on the Open Offer made
a Narme of the Acquirer and PAC PAC: Tumkur Trade Centar Private Limited by M/s. Coromandel International Limited (“Acquirer”) to the public shareholders of the Target Company under Regulation 26(7) of Securities and Exchange Board of India (Substantial
with the Acquirer CIN: U45403% 8201 BFTC 113380 Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations”)
Saltron Capital Advisors Private Limited 1 Date: July 28, 2025
605, swth Foor, Cenire Paint, Andhen-Kurla Road, J. B. Nagar, P
g A : ; ; : NACL Indust Limited
Andhen (East), Mumbai-400 059 Maharashtra, India, 2 Name of the Target Company (TC) n_ uees "T_" .e_ : : — :
Tel. No.: +91 22 497303%4 3  Details of the Offer pertaining to TC : Open Offer for acquisition of up to 52,462,320 fully paid-up equity shares of face value of ?1 each (“Equity Shares”), representing
Mame of the Manager to the o e e e 26.00% (twenty six percent) of the Voting Share Capital of Target Company from the public shareholders of the Target Company
ot Email l: openoffersc@salfronadvisor.com ) i . . .
Difer : ; pursuant to and in compliance with the requirements of the SEBI (SAST) Regulations.
Website: www.saffronzdvisor.com _
Investor Grievance Id: investorgrievance@satfronadvisor com Offer Price: Rs.76.70/-
SEBI Registration Number: INMODOD11211 Mode of Payment: Cash
: Gontact Person: Satef Darde [ Sachin Prajapati Public Announcement dated March 12, 2025 (the "PA"), Detailed Public Statement dated March 19, 2025 which was published on
Iru.ﬂger'ﬁber;ﬂﬂt [S_E: EIEIHIT}:[I%EEUF . Mr. Pattamadal Natarajasarma Vijay (DIN: 00049992} - Chaimerson and Member Marqh 20, 20.25 (the "DPS"), Draft Letter of Offer dated March 27, 2025 (t_he “DLoF”) _and Corrigendum to Public A‘\‘nnogncemen},
i ridepern ,I.-I' !I‘EL ors i, Wr Methuku Nagesh (DIN: 016534324) - Member Detailed Pu_bhc Statement apd Drgft Lgtt_erof Offer dated March 28, 2025 which was published on March 29, 2025 (the “Corrigendum”)
Members™ or “Members of | 1 s have been issued by JM Financial Limited (“Manager to Open Offer”), on behalf of the Acquirer.
the 10C™) iit, Wr. Mopperthy Sudheer (DIN: 00404917 - Member - — -
- o = 4 Name(s) of the Acquirer and PAC with the Acquirer : M/s. Coromandel International Limited (“Acquirer”).
IDC Membér's relationship ! ﬁILITDaEﬂrSIEEn:;h:r?E F:”:' Independent and Non -Executive Directors on the Board of As stated by the Acquirer in the Draft Letter of Offer, there are no persons acting in concert with the Acquirer in relation to the Open
: LR Ty, Offer.
with the Target Company o . z L
T {Director, Equity shares ! ;I[J![Etlr:elt:;mrgzr:?ﬁ:g ETI!;EEI gg::g;;pa[ they do not hold any Equity Shares: or 5  Name of the Manager to the offer : JM Financial Limited
owned, any other confract, | . . T ] : Address: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025, India.
mlmrunshi;]. if any jil, Other than their posifions as Diractors of the Target Company, therg are no other Tel: +91 22 6630 3030
contracts or relationships with the Targe! Gompany Fax: +91 22 6630 3330
Mong of the members of the 1DC has traded in Equity Shares’ oiher securities of he E-mail: naclopenoffer@jmfl.com
Trading in the Equity shares/ | Target Company during the: Website: www.jmfl.com .
8. |other securities of the Target i, 12 (welve) months pened prior 1o the date of the Public Announcament {“PA™ Contact person: Ms. Prachee Dhuri
Company by 1DC Members dated Friday, December 27, 2024; and SEBI registration no.: INM000010361
1 —— i period from the date of tha PA fill the date of this recommandation. 6  Members of the Committee of Independent Directors : a) Mr. Sudhakar Kudva (DIN 02410695) — Chairman
ID Member's relabionship b) Mr. Ram Krishna Mudholkar (DIN 00012850) — Member
g E'“:lﬁ" ;ﬁ;’i‘;'ﬁm&m;mr None of the members of the IDG have any contractual or any other relatianship with ¢)  Mr. Santanu Mukherjee (DIN 07716452)- Member
. | Equsty med, any the Acquirer alang with PAC, d) Mr. N Sambasiva Rao (DIN 06400663) — Member

(e COMEAc | FlabonsIng ), e) Ms. Veni Mocherla (DIN 08082163) — Member

If any, _
Not Applicabie as the Acquirer is an mndividual f)  Dr. M. Lakshmi Kantham (DIN 07831607)— Member
Trading in the Equity shares/ | Furthar, none of the IDC members has tradad in Equity Shares of PAC during the: 7 IDC Member's relationship with the TC (Director, Equity shares | @) All the members of the IDC are Non-Executive Independent Directors on the Board of Directors of the Target Company.
10, |other securitias of the Acquirer|j. 12 (twelve) months perigd prior to the date of the PA ie., Friday, Dacember owned, any other contract / relationship), if any : b) None of the members of IDC hold any equity shares in the Target Company.
by IDC Mambars 27 2024 and c) Exceptas mentioned below, none of the members of the IDC have entered into any contract or have any relationship with the
_{ii. period from the data of tha PA till the date of this recommandation Target Company:

i.  Mr. Santanu Mukherjee is the Chairman of the Audit committee, Nomination and Remuneration Committee and Banking

Based an the review, .
Committee.

o f

Al Tth: ID.E M'?'?“'?E'S arﬁ of ""% i th’-i_'[ mF ﬂﬁm_ EFI[".E of .?E'E 15 } (Rupees ii.  Mr. Sudhakar Kudva is the Chairman of Stakeholders Relationship Committee, CSR Committee and Risk Management

oty Twio Point One Fve only) per Equity Share is in ling with the parameters C . He is al ber of Nominati 4R ion C ) Audit C . d Banking C 4

prescribed by the SEBI (SAST) Requiations, 2011 ommittee. He is also a member of Nomination and Remuneration Committee, Audit Committee and Banking Committee.
Recommeandation on the = ; R 2 L ii. Mr. N Sambasiva Rao is the member of Audit Committee.

; e b} 10C Members believe that the Offer i in line with the SEBI [5AST) Reguiations, . . . .
Open offer, as to whether ] T iv. Ms. Veni Mocherla is the member of CSR Committee.

1 the offer k= of k2 not. fair and 20171 and the =ame is faF and reasonable. Howewver, 100 mambers would like

bl o diaw the ;ﬁtgnlm.” ol the Snamn.umﬁ.”_; EI_'In’i_l._ll‘lE Equity Shares of _thE Targed 8 Trading in the Equity shares/other securities of the Target | No mer_nbers of the IDC have tradeg in any of the eguity shares/ securities of the Tar_get Company (il)during the 12-month period
Company are trading on BSE at a price that is higher than the Offer Price; and Company by IDC Members : preceding the date of the PA; and (i) during the period from the date of the PA and till the date of this recommendation.
g) It i aowsed to the sharehodders to independently evaluate the open afler 9 IDC Member’s relationship with the Acquirer (Director, Equity | None of the members of IDC:
Vis=&-vis curreni share price and take an informed decision before participating shares owned, any other contract / relationship), if any : a) are Directors on the Board of the Acquirer;
in the Offer, b) holds any equity shares or other securities of the Acquirer; and
1, The IDC Membars have reviewed: c) have any contracts/ relationship with the Acquirer.

) Public Announcement (*PA”) dated December 27, 2024,

B} Detalled Public Statement (“DP8™) dated January 02, 2025 and was published
on January 03, 2025;

c) Draft Letter of Offer (“DLOF") dated January 10, 2025

10 Trading in the Equity shares/other securities of the Acquirer by | None of the members of the IDC have traded in any of the equity shares/ securities of the Acquirer during the:
IDC Members : a) 12 months period preceding the date of the PA; and
b) period from the date of the PA and till the date of this recommendation.

d} Letter of Offer (“LOF™) dated July 23, 2025; 11 Recommendation on the Open offer, as to whether the offer is | The IDC has perused the PA, DPS, DLoF, and the Corrigendum issued by JM Financial Limited on behalf of the Acquirer, the

2 The IDC members also noted that: fair and reasonable : members of the IDC believe that the offer is fair and reasonable and in line with the SEBI (SAST) Regulations.

a) The Equity Shares of the Target Company are frequently traded in ferms of However, the public shareholders of the Target Company are advised to independently evaluate the Open Offer and make informed
Regulabions 2(1)()) of the SEBI (SAST) Regulations, 2011 decision about whether or not to tender their shares in the Open Offer.

19 sUmmary of reasons for bl The Offer Price IIE in accordance with Requlations B(1) and B(2) of the SEBI Further, members of the IDC confirm that the Target Company has not received any complaint from the public shareholders
* | recommendation (SAST) ﬁegula!lu: g EL‘"‘II ' " el regarding the Open Offer process, valuation price or valuation method.

e] The Offer Price of ¥ 62,15/~ per Equity Share is higher than (i) negotiated price 12 Summary of reasons for re_commendatlon , The IDC has reviewed the PA, DPS, the DLoF and the Corrigendum issued / submitted by JM Financial Limited for and on behalf
under the Share Purchase Agresment execuled on December 27, 2024, |e. (IDC may also invite attention to any other place, e.g. company’s |  of the Acquirer and believe that the Offer Price of Rs. 76.70 per fully paid up Equity Share (“Offer Price”) offered by the Acquirer
¥35/- per Equity Share and higher than (i) the volume-weighted average market WebSIte, Where its detailed reco_mmepdatlons along with written | (peing the highest price prescribed) is in line with the SEBI (SAST) Regulations and prima facie appears to be fair and reasonable
price of shares for a period of siy trading days immediately preceding the data advice of the. independent adviser, if any can be seen by the | pased on an independent valuation certificate dated July 28, 2025 issued by M/s. M.H.B & Associates, Chartered Accountants
of the PA as traded on the BSE, being only stock exchange where the equity shareholder) : FRN: 140966W (Ms. Mamta Bhatia, Designated Partner, membership number: 114050). The Offer Price is higher than the volume-
shares of the Target Company are listed, i.0. ¥62.13/- par Equity Shara : weighted average market price of the Target Company’s equity shares for a period of 60 trading days immediately preceding the

date of the PA as traded on stock exchange with maximum volume of trading [National Stock Exchange of India Limited (NSE)] i.e.
Rs. 65.30 per Equity Share.

Further, the members of the IDC draw attention to the closing market price of the Equity Shares of the Target Company on NSE as
on July 28, 2025 being Rs. 279.29 per Equity Share, which is higher than the Offer Price. Accordingly, the Public Shareholders of
the Target Company are advised to independently evaluate the Offer and make informed decisions on whether or not to offer their

Based on ihe above, the [DC Members are of the view that the Ofier Price of
¥ 62,15/~ per equity share is in lne with the parameters prescribed by SEBI (SAST)
Hequlations, 2011,

13._| Disclosure of voting pattem | Thasa recommendations were unanimously approved by the Membars of the IDC.

14 Detq:ls of !ﬂﬁ&::uewdmzl Nane shares in the Open Offer.
Advisors, i any. This statement of recommendation will be available on the website of the Company at www.naclind.com
my oitisar ar , , . .

T, ﬁlgﬂﬁéh&éﬂan o Mone 13 Disclosure of the voting pattern of the IDC Meeting : The recommendations were unanimously approved by the members of the IDC present in the Meeting held on July 28, 2025.
Terts not defined herein carry the meaning ascribed 1o them in the Letter of Offer dated July 23, 2025 14 Details of Independent Advisors, if any : M/s. M.H.B & Associates, Chartered Accountants, Mumbai.
To the best of our knowledge and belief, after making propar enquiry, the information contained in or accompanying this 15 Any other matter(s) to be highlighted : None
staternant 18, m all matenal respact, true and correct and not mesleading, whether by omission of any infarmation or otherwize, _ . _ . _ o - T . . _
and inciudes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011 To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct and not misleading, whether

Ear and an betialf of the Committee of Intf;EpElHienl Directars of by omission of any information or otherwise, and includes all the information required to be disclosed by the TC under the Takeover Code.”
Pharmaids Pharmaceuticals Limited For and on behalf of the Committee of Independent Directors of NACL Industries Limited
Sd/- Sd/-
Pattamadai Matarajasarma Vijay _ Sudhakar Kudva _
Place: Philadelphia, Pennsylvania, USA Chairperson of IDC Date : July 28, 2025 Chairman of the Committee of Independent Directors
Date: July 28, 2025 DIN: DD04%992 (DIN 02410695)
Iln'lqulljlﬁrl Place : Hyderabad
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. i 3y Twadon SRS ans ~ 203 fstoss) (Al amounts in lakhs of INR, unless otherwises stated)
m R Quarter | Previous Year| Corresponding
37 503929 184, Trineds | BeIT 8 o Particulars Ended | ended March %nrrltggthrseen:e:l
o e i viou
| DILEEP SAROJA KANDAGAL @g;f; Z‘;f;;iﬁ | TR | e || 8| 008208 June 2025 | 31,2025 | L2 e 2024
. B B —50! . S Q- el _ N
g“as. KQI:DA(.EdAII; D 2 S/CI) 1|2 SROED 7 gD 20 3y = °"°§lz’0(:s:200/ @er 1030 ||| 1 |Total Income from Operations - - -
aroja Shamid Kandagal, Dio 30003 0, TWFIT | 2%, 800 WO [Ty wedy) ) oom Net Profit/ (Loss) for th i fore Tax. E ional ] 82.59 226.51 41.76
R/0 No. 55, Greenpark, 6th Beewe, UFES PORD, 5:33?220 09, 120,000 | 14 30520z || 2 E:ttra;?dlitna(ryoi::rzwso;; e period (before Tax, Exceptional and / or ( ) ( ) ( )
I Munesh ra L 230300BTO. 90 NO-3
Cross, Muneshwara Layout, $Ro0 mEw, wHoteD: Do 3| Net Profit / (Loss) for the period before tax (after Exceptional and for| (82.59) (226.51) (41.76)
Near Akshaya Nursing Home, Extraordinary ftems #)
Atturu. Yelahanka Bangalore 98 D[TRE: QBTE RRCTFTT DTTCIHYT ‘ziomi‘mda. d)'sti 39T VIFT, BT
’ ’ BeTedoNT, DT0T: 25.08.2025 Fox 4.00 RoEI0N BRTL Fewed FRTLIeR. 4 | Net Profit / (L for th iod after t fter E: tional and / 83.12 228.88 41.76
North, Bengaluru, Karnataka | |zozz = Ncsg 7046612345/6354910172/8291220220/9892219848/8160205051 errro I, ( qss) or the period after tax (afer Exceptional and for ( ) ( ) ( )
-560064, have changed my ||@) mrz oo, mom zos w3 Secoms, zams ambrer sgoemms @03 Extraordinary |tem§ #) : _
name and shall hereafter be ?g’;;‘gmcgg%m;?;?gz &&i‘) j:f: iﬁj @i g@&?ﬁ?ﬁio&m o wzor ||| 5 [Total Comprehen.slve Income for the period [ Comprlsm'g Profit / (83.12) (228.88) (41.76)
known as DILAWAR Smo% 29072025 /- eog3 om0 (Loss) for the period (after tax) and Other Comprehensive Income
KANDAGAL. B¥: donends x> w08 (after tax)]
6 [Equity Share Capital 510.84 510.84 510.84
QD&)@O@ TRTS ﬁ&ons %mas aNE3Td 7 |Reserves (excluding Revaluation Reserve) as shown in the Audited | (1664.17) (1581.05) (1393.93)
SRS 0 CIRLT T0.203 S BOOT LMY Y, HIRFIEF TTE ST, SNTHE TUT T RN Balance Sheet of the previous year
HOFT, DT D.LF. W0, UF BOE (TY) T00%-400070. TRRBdF 38— THeOWR, IRVY TRON FHo, W, 8 [Earnings Per Share (of Rs.10/- each)
Begmo WRT, 19/1 1 Se TR, 2P0 TF, dmor INT, WY, SOIT FoIWRREAT FouT BIBY, uomﬁ RT-560001. (for continuing and discontinued operations) -
Bovew SRIB [RTLY TISELIT TS 1. Basic: (1.63) (4.48) (082)
© 2. Diluted: (1.63) (4.48) (0.82)
BWEOTY, TRTY  FPRONT P oT', ONHEES ©HIT ©HTOoIN Y wPedIonE BT 32003, || Notes

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly /
Annual Financial Results are available on the websites of the Stock Exchange(s).
2. The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in
accounting policies shall be disclosed by means of a footnote.
3. # - Exceptional and/for Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules
/AS Rules, whicheveris applicable.
For and on behalf of the Board of Directors
Indus Fila Limited
Sd/-
HIMMATSINGH DASHARATHSINGH SHEKHAWAT
Director  DIN: 02625197

Date: 29-07-2025
Place: Bengaluru
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PHARMAIDS PHARMACEUTICALS LIMITED

Registered Office: Unit 201, 2nd Floor, Brigade Rubix, 20/14, HMT Factory Main Road, Peenya Plantation,
Bengaluru, Karnataka, India - 560013. | Corporate Identification Number: L52520KA1989PLC173979

Tel: +91-9611551732 / 080-49784319 | Email: compliance@pharmaids.com | Website: www.pharmaids.com
Recommendations of the Committee of Independent Directors (the “IDC”) of Pharmaids Pharmaceuticals Limited (the “Target
Company”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations, 2011”) in relation to the open offer to the public
shareholders of the Target Company made by Shankarappa Nagaraja Vinaya Babu (“Acquirer”), along with Tumkur Trade
Center Private Limited (“PAC”).
Sr. No. Topic

1. |Date

2. |Name of the Target Company

Particular

July 28, 2025

Pharmaids Pharmaceuticals Limited

The Open Offer is being made by the Acquirer along with PAC in terms of Regulations
3(1) and 4 of the SEBI (SAST) Regulations, 2011 for acquisition of up to 91,69,632
(Ninety One Lakh Sixty Nine Thousand Six Hundred Thirty Two) fully paid-up equity
shares of face value of ¥10/- each (the “Equity Shares”), representing 26% (Twenty
Six Percent) of the total Voting Share Capital of the Target Company on a fully diluted
basis from the eligible shareholders of the Target Company for cash at a price of
% 62.15/- (Rupees Sixty Two Point One Five Only) per equity share (“Open Offer”).
Acquirer: Shankarappa Nagaraja Vinaya Babu

PAC: Tumkur Trade Center Private Limited

CIN: U45403KA2018PTC113380

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar,

Andheri (East), Mumbai-400 059 Maharashtra, India.

Tel. No.: +91 22 49730394

Email Id: openoffers@saffronadvisor.com

Details of the Offer pertaining
to Target Company

4 Name of the Acquirer and PAC
* |with the Acquirer

Name of the Manager to the

Offer Website: www.saffronadvisor.com
Investor Grievance Id: investorgrievance@saffronadvisor.com
SEBI Registration Number: INM000011211
Contact Person: Satej Darde / Sachin Prajapati
Members of the Committee of |; ;. pattamadai Natarajasarma Vijay (DIN: 00049992) — Chairperson and Member
g. |Independent Directors (*IDC 15 1 ety Nagesh (DIN: 01634324) - Member

ch:T[I;gr? or “Members of iii. Mr. Mopperthy Sudheer (DIN: 00404917) - Member

i. AIlIDC Members are Independent and Non -Executive Directors on the Board of
the Target Company.

ii. Further, the members of IDC confirm that they do not hold any Equity Shares or
other securities in the Target Company.

iii. Other than their positions as Directors of the Target Company, there are no other

contracts or relationships with the Target Company.

None of the members of the IDC has traded in Equity Shares/ other securities of the

Target Company during the:

i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”)
dated Friday, December 27, 2024; and

ii. period from the date of the PA till the date of this recommendation.

IDC Member’s relationship
with the Target Company

7. |(Director, Equity shares
owned, any other contract /
relationship), if any

Trading in the Equity shares/
8. |other securities of the Target
Company by IDC Members

IDC Member’s relationship
with the acquirer (Director,
9. |Equity shares owned, any
other contract/ relationship),
if any.

None of the members of the IDC have any contractual or any other relationship with
the Acquirer along with PAC.

Not Applicable as the Acquirer is an individual.

Further, none of the IDC members has traded in Equity Shares of PAC during the:

i. 12 (twelve) months period prior to the date of the PA i.e., Friday, December
27, 2024; and

ii. period from the date of the PA till the date of this recommendation.

Based on the review,

a) The IDC Members are of the view that the Offer Price of ¥62.15/- (Rupees
Sixty Two Point One Five only) per Equity Share is in line with the parameters
prescribed by the SEBI (SAST) Regulations, 2011;

b) IDC Members believe that the Offer is in line with the SEBI (SAST) Regulations,
2011 and the same is fair and reasonable. However, IDC members would like
to draw the attention of the Shareholders that, the Equity Shares of the Target
Company are trading on BSE at a price that is higher than the Offer Price; and

c) It is advised to the shareholders to independently evaluate the open offer
vis-a-vis current share price and take an informed decision before participating
in the Offer.

1. The IDC Members have reviewed:

a) Public Announcement (“PA”) dated December 27, 2024;

b) Detailed Public Statement (“DPS”) dated January 02, 2025 and was published
on January 03, 2025;

c) Draft Letter of Offer (“DLOF”) dated January 10, 2025;

d) Letter of Offer (“LOF”) dated July 23, 2025;

2. The IDC members also noted that:

a) The Equity Shares of the Target Company are frequently traded in terms of
Regulations 2(1)(j) of the SEBI (SAST) Regulations, 2011.

b) The Offer Price is in accordance with Regulations 8(1) and 8(2) of the SEBI
(SAST) Regulations, 2011.

c) The Offer Price of ¥ 62.15/- per Equity Share is higher than (i) negotiated price
under the Share Purchase Agreement executed on December 27, 2024, i.e.
%35/- per Equity Share and higher than (ii) the volume-weighted average market
price of shares for a period of sixty trading days immediately preceding the date
of the PA as traded on the BSE, being only stock exchange where the equity
shares of the Target Company are listed, i.e. ¥62.13/- per Equity Share.

Based on the above, the IDC Members are of the view that the Offer Price of

% 62.15/- per equity share is in line with the parameters prescribed by SEBI (SAST)

Regulations, 2011.

These recommendations were unanimously approved by the Members of the IDC.

Trading in the Equity shares/
10. |other securities of the Acquirer
by IDC Members

Recommendation on the
Open offer, as to whether
the offer, is or is not, fair and
reasonable

11.

19 Summary of reasons for
" |recommendation

13. | Disclosure of voting pattern
14 Details of Independent
" | Advisors, if any.

Any other matter to be
highlighted
Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated July 23, 2025.
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.
For and on behalf of the Committee of Independent Directors of
Pharmaids Pharmaceuticals Limited
Sd/-
Pattamadai Natarajasarma Vijay
Chairperson of IDC
DIN: 00049992

None

15. None

Place: Philadelphia, Pennsylvania, USA
Date: July 28, 2025
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Notice For Declaration Of

Income Distribution Cum Capital Withdrawal
UTI Conservative Hybl’id Fund (Erstwhile UTI Regular Savings Fund)

PPFAS Mutual Fund

PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)
Registered Office: - 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021. Maharashtra, INDIA.
Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590. E-mail: mf@ppfas.com.
Website: www.amc.ppfas.com CIN No: - U65100MH2011PTC220623

NOTICE
Hosting of Annual Report and Abridged Annual Report of the Schemes of PPFAS Mutual
Fund:
NOTICE is hereby given that in terms of Regulation 54 and 56 of Securities & Exchange Board
of India (Mutual Funds) Regulations, 1996 read with SEBI Master Circular no.
SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the Scheme Annual Report
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Quantum of NAV as on
Name of IDCW (Gross Record | Face Value July 28, 2025
the Plan Distributable Amt.)* Date (per unit) (per unit)
% ¥ per unit Ed
UTI Conservative Hybrid
Fund -Regular Plan -
Monthly Income 17.5887
Distribution cum capital .
Withdrawal option (IDCW) Friday
0.80% 0.0800 August 01, %10.00
UTI Conservative Hybrid 2025
Fund - Direct Plan -
Monthly Income 19.7978
Distribution cum capital
Withdrawal option (IDCW/)

*Distribution of above IDCW is subject to the availability of distributable surplus as on record date.
Income distribution cum capital withdrawal payment to the investor will be lower to the extent
of statutory levy (if applicable). Income distribution will be made, net of tax deducted at source
as applicable.

Pursuant to payment of IDCW, the NAV of the income distribution cum capital
withdrawal options of the scheme would fall to the extent of payout and statutory levy
(if applicable).

Such of the unitholders under the income distribution cum capital withdrawal options whose
names appear in the register of unitholders as at the close of business hours on the record date
fixed for each income distribution cum capital withdrawal shall be entitled to receive the income
distribution cum capital withdrawal so distributed. The reinvestment, if any, shall be treated as
constructive payment of IDCW to the unitholders as also constructive receipt of payment of the
amount by the unitholders. No load will be charged on units allotted on reinvestment of IDCW.

Mumbai
July 29, 2025

Toll Free No.: 1800 266 1230 www.utimf.com

. wAIR freewda it ot oeRaTehT wHeaATe!
and Abridged Annual Report ("the Annual Reports") of PPEAS Mutual Fund for the peri_od ; v’smizmém e fain o -
ended 31st March, 2025 have been host_ed on the ngglte of PPFAS Mutual F_und viz., ¢ | T T[T F.)%0 99 U GRS O, | o) ok/30%n ey 23.06.30%4
www.amc.ppfas.com and on the website of Association of Mutual Funds in India, (sFam) sfin e w6 A sufaraE Fie 9%,39,333/~
www.amfiindia.com. Investors can access / download the Reports from the above- T, AT R TS |t T fafeen A9 e %.3, wel (¥ ThE
mentioned websites. (w8 Feiem) F.2%/%, /3, FEAA FHAA Wﬁn TG T ESTR
Further, investors can submit a request for a physical or electronic copy of Scheme Annual g}_f;ﬁ‘ﬁ ngi'?( g e, RLRLLLLY
Report or abridged summary thereof by any of the following modes at free of cost: e e,

1. Email to us at mf@ppfas.comor afeqor: afste =,
2. Contactus atInvestor Helpline no. 1800-266-7790 or ;'E’fi\imm
3. Sendingawritten request at the Registered office address of the PPFAS AMC given above. P P S S %.on T G w%s g | oo/eu/R0%n - 23.00.20%0
For PPFAS Asset Management Private Limited (FiEm) (Fev ¥&.%¢ W) foee a1 dm 28,30,0%0 /-
(Investment Manager to PPFAS Mutual Fund) A9 oo e sridiie mﬁﬂmg (¥ gy wrE
. . Sd/- fafeem wefia wor womem = T fam = 9 w3
gzc?'JMIunga'mE Director SHHR . 30/2, 38, 3o, T T . e W)
e: July 29, 9%8/4R%, Teliz . 133, 9 TR
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, g%ﬁgzﬁisz <t g
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. S AT g,
-~ T wefe %03,
) d: AT g,
fTem: Fefe %.%0%.

MUTUAL FUND

There's only one right way®
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REGISTERED OFFICE: UTI Tower,
Phone: 022 — 66786666. UTI Asset Management Company Ltd. (Investment Manager for UTI Mutual Fund)
E-mail: invest@uiti.co.in, (CIN-L65991MH2002PLC137867).

For more information, please contact the nearest UTI Financial Centre or your AMFI/ NISM certified Mutual Fund
Distributor, for a copy of Statement of Additional Information, Scheme Information Document and Key
Information Memorandum cum Application Form.

‘Gn’ Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Recommendations of the Committee of Independent Directors (the “IDC”) of Pharmaids Pharmaceuticals Limited (the “Target TITEOLRETAR0Ro0YRL | TRV UI: 7. LowReale/ - FAGS AT T #. ¥, FI R A A Rl g o N
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Sr. No. Topic Particular (E-hstan)
1. |Date July 28, 2025 Fogh A G / EEGRIAT R erd hiqR TR Tfur fererarean arermmien e Juaret agt feer simar snfor ateft et wrvarge w@die ot @ wiwsit we stfafte yeah, S simfin srerd geita—uers fa qurara snforam /fom /e
2. |Name of the Target Company |Pharmaids Pharmageuticals Limited . . . . gma@aﬁwﬂm/mnmwww o , e s i et fr i sl e, S AehaTA e e et N A N
The Open Offeris being made by the Acquirer along with PAG in terms of Regulations AT ST AT T SEL STH HO AT 1R, I Tl Afer AR). 96 - weiie % - ¢ 3 Horell T 2RAN-2 3003, FeuelEd FHHIH- S8R R¥,34, 36 AT S0 AME - Support@bankeauctions.com. e sawht — &t oY,
3(1) and 4 of the SEBI (SAST) Regulations, 2011 for acquisition of up to 91,69,632 $iret ST dharani.p@ctindia.com T - $3%¥¢3 ¢RI FA TETA T F, HTCA ST e ATEATREA - RAeTeTeR SAHeTSA TRIE 3% T, Sogeh R /frewt srve wh fenifie (303) THURE /sIdisics /<l gt e wrehin
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3. to Target Company shares of face value of ¥10/- each (the “Equity Shares”), representing 26% (Twenty el e e e e 22 /04 / R0t Aef ke e et nfn i A nitps:iwww. bankeauctions.com =t At sifn firssa. At sterdt sufir e fae snfn dan serenrrg §-fererar sfive . e el e,
Six Percent) of the total Voting Share Capital of the Target Company on a fully diluted Wm/ﬁmmmmwmwm STt HU=ATa STV SHATTRE U & o, FETHN HSTell, T FHIIFC Fireeld, el shHieh 2%, Faet 4%, sl Semqy, et §ard, a1, o7for forear. Smi-yo ok 2 HIaTEe 3. +32 QUELEIEoYO
basis from the eligible shareholders of the Target Company for cash at a price of §-Ae 3T rahul.r1 @grihumhousing.com. 3% T -Tefi{ehd &S it wraaet. §-feremmara wrT Svamandt s1ét snfon srdfean stferh qusfierarel Fam https://www.bankeauctions.com 37T www.grihumhousing.com T ¥ 2T,
% 62.15/- (Rupees Sixty Two Point One Five Only) per equity share (“Open Offer”). R AR R 3ewe (simemsantt) fram, 2003 = firm ¢(v) ofavia ToiaR /Fe-HeaR /TR /AHAERAT 3o feaate At ru Jefier forema saeft it
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4. mﬁhgfggzlﬁf;”'rer and PAC | ppc Tumkur Trade Center Private Limited ARG : 30.06.303Y TSN :q=d T/~ iferga arfereTdt, TEn T wEr faftee (qefl g arsttin e fafies wum siteed wm)
CIN: U45403KA2018PTC113380
Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar,
Andheri (East), Mumbai-400 059 Maharashtra, India.
Tel. No.: +91 22 49730394 iai
5. g?fg}e of the Managertothe | g oy 1g. openoffers@saffronadvisor.com www.igl.org
Website: www.saffronadvisor.com
Investor Grievance Id: investorgrievance@saffronadvisor.com o ® @
SEBI Registration Number: INM000011211
Contact Person: Satej Darde / Sachin Prajapati
Members of the Committee of |; ; ; i . ;
. |IndependentDiectors (10 i Mr. Pattamadai Natarajasarma Vijay (DIN: 00049992) — Chairperson and Member I NTE RNATI O NAL GE M MO LOGI CAL I NSTITUTE (I N DIA) LI M ITE D
- |Members” or “Members of | Mr. Methuku Nagesh (DIN: 01634324) - Member
the IDC") jii. Mr. Mopperthy Sudheer (DIN: 00404917) - Member CIN: L46591MH1999PL(118476
I0C Mo elatonsi | g TargetCompany. Registered Office: 702, 7™ Floor, The Capital, Bandra Kurla Complex, Bandra East, Mumbai - 400051, Maharashtra, India.
7 \(ASEPethgr,T%rngittstr?gﬁsgy ii. Further, the members of IDC confirm that they do not hold any Equity Shares or Email; |nvestor.relatlons@lgl.org | Web5|te:www.|g|.0rg
owned, any other contract/ | other secun‘ne; in thAeATarget Cgmpany.
relationship), if any iii. Other than their positions as Directors of the Target Gompany, there are no other
contracts or relationships with the Target Company.
None of the members of the IDC has traded in Equity Shares/ other securities of the EXTRACT OF STAN DALON E AN D CONSOL' DATED Fl NANC'AL RESU LTS FOR
Trading in the Equity shares/ | Target Company during the:
8. |other securities of the Target |i. 12 (twelve) months period prior to the date of the Public Announcement (“PA”
Company by IDC Members date(d Frida)y, December 27, 2024; and ( ) THE QUARTER AND SIX MONTHS ENDED JUNE 301 2025
ii. period from the date of the PA till the date of this recommendation. (Amounts in INR millions, unless otherwise stated)
IDC Member’s relationship Standalone
9 ‘g&ﬁ&gﬁ;ﬂg'?&éggi&;ﬂ None of the members of the IDC have any contractual or any other relationship with ' Quarter | Corresponding Quarter Six months Six months Year ended
| other contract / reationship), |1 Acuirer long with PAC. Particulars ended quarter ended ended ended ended December 31,
if any. ’ June 30, 2025| \Mqgreh 31, 2025 |June 30,2024 | June 30,2025 | June 30, 2024 2024
Not Applicable as the Acquirer is an individual. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Trading in the Equity shares/ |Further, none of the IDC members has traded in Equity Shares of PAC during the: Total income from operations 2,486.41 2,443.87 2,089.22 4,930.28 4,243.35 8,165.23
10. |other securities of the Acquirer |i. 12 (twelve) months period prior to the date of the PA i.e., Friday, December Net Profit for the period/ year (before tax) 1,807.88 1,876.36 1,314.73 3,684.24 2,996.96 5,868.27
by IDC Members 27, 2024; and Net Profit for the period/ year (after tax) 1,374.80 1,391.43 961.21 2,766.23 2,216.17 4,392.49
ii. period from the date of the PA till the date of this recommendation. Total Comprehensive income for the period/ year
Based on the review, (Comprising Profit/Loss) for the period (after tax) and 1,371.46 1,388.03 961.21 2,759.49 2,203.03 4,378.89
a) The IDC Members are of the view that the Offer Price of ¥62.15/- (Rupees Other comprehensive income (after tax)
Sixty Two Point One Five only) per Equity Share is in line with the parameters B i P
. orescribed by the SEB (SAST%) Requiations, 2011; P Paid up Equity Share Capital 864.32
Recommendation on the b) IDC Members believe that the Offer is in ling with the SEBI (SAST) Regulations (Face value of % 2 per share)
11. t(t)][éegﬁt;f:eig ?)Sr It;) r\:\(lnrt]eya]ﬁrand 2011 and the same is fair and reasonable. However, IDC members would like Reserves excluding revaluation reserve as at Balance 21,010.56
reasonable ’ to draw the attention of the Shareholders that, the Equity Shares of the Target Shee_i date
Company are trading on BSE at a price that is higher than the Offer Price; and Eaming per share:
c) It is advised to the shareholders to independently evaluate the open offer 1. Basic (in ?) (not annualised) 3.18 3.22 2.42 6.40 5.59 11.04
vis-a-vis current share price and take an informed decision before participating 2. Diluted (in 3) (not annualised) 3.06 3.09 2.42 6.15 5.59 10.57
in the Offer. (Amounts in INR millions, unless otherwise stated)
1. The IDC Members have reviewed:
a) Public Announcement (“PA”) dated December 27, 2024; Consolidate
b) Detailed Public Statement (“DPS”) dated January 02, 2025 and was published Quarter | Coresponding |  Quarter Six months Six months Year ended
on January 03, 2025; Parficulars ended quarter ended ended ended ended December 31,
¢) Draft Letter of Offer (“DLOF”) dated January 10, 2025; June 30, 2025 | March 31, 2025 |June 30,2024 | June 30,2025 | June 30, 2024 2024
d) Letter of Offer (“LOF”) dated July 23, 2025; (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
2. The IDC members also noted that: Total income from operations 3,146.13 3,132.15 2,624.92 6,278.28 5,529.23 10,884.92
a) The Equity Shares of the Target Company are frequently traded in terms of Net Profit for the period/ year (before tax) 1,749.69 1,914.73 1,139.96 3,664.42 2,850.85 5,853.20
Summary of reasons for Regulations 2(1)() of the SEBI (SAST) Regulations, 2011. Net Profit for the period/ year (after tax) 1,265.32 1,407.26 778.40 2,672.58 2,039.16 4,272.90
12. recommendation b) The Offer Pncel is in accordance with Regulations 8(1) and 8(2) of the SEBI Total Comprehensive income for the period/ year
(SAST) Regulations, 2011. , . N (Comprising Profit/Loss) for the period (after tax) and 1,341.76 1,451.88 716.32 2,793.64 1,963.63 4,336.18
c) The Offer Price of ¥ 62.15/- per Equity Share is higher than (i) negotiated price Other comprehensive income (affer tax)
under the Share Purchase Agreement executed on December 27, 2024, i.e. - . -
Z35/- per Equity Share and higher than (ji) the volume-weighted average market Paid up Equity Share Capital 864.32
price of shares for a period of sixty trading days immediately preceding the date (Face value of ¥ 2 per share)
of the PA as traded on the BSE, being only stock exchange where the equity Reserves excluding revaluation reserve as at Balance
shares of the Target Company are listed, i.e. ¥62.13/- per Equity Share. Sheet date 9,763.17
Based on the ab_ove, the .ID.C [Vlemt_)ers are of the view thaj the Offer Price of Earning per share:
;e%%lﬁ/(;n;:rzzﬁnly share is in line with the parameters prescribed by SEBI (SAST) 1. Basic (in 3) (not annualised) 2.92 326 1.96 518 514 10.74
13. [Disclosure of voting pattern [ These recommendations were unanimously approved by the Members of the IDC. 2. Diluted (in ) (not annualised) 281 3.13 1.96 5.94 5.14 10.28
14, |Details of Independent None Notes:
" |Advisors, if any. 1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing and
15 Alny gther matter to be None Other Disclosure Reports) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on Stock Exchange websites.
' hlghl!ghted . . . . 2. The above financial results for the quarter ended June 30, 2025 have been duly reviewed by Audit Committee and were taken on record by
Terms not defined herein carry the megn/ng ascr/beq to them in the Lletter of lOffer da?ed July 2‘3, 20?5. . . the Board of Directors at its meeting held on July 29, 2025.
To the bes_t O.f our knowledge and belief, after making proper enquiry, the |nf0rmat|0_n (_:ontalned In or accompanying ¢h|s 3. Figures for the previous periods have been regrouped/rearranged wherever necessary to confirm to current period’s classification.
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.
For and on behalf of the Committee of Independent Directors of
Pharmaids Pharmaceuticals Limited By order of the Board
Sd/- Sdy/-
Pattamadai Natarajasarma Vija P
Place: Philadelphia, Pennsylvania, USA Chairperson of DG July 29, 2025 TﬁhquPD?""Ier& o
Date: July 28, 2025 DIN: 00049992 Mumbai (Managing Director )
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